AR (Bit) IEX

BE. (I, ik, SEIME, BRISCERSE
fE%(=, Times New Roman, /&)

% 4
=

Jo

CREAR A U B P8 B SO P IR A I 1 I B
(IEXXAE0TF 8000 )

-0 & #



kg i) - IEX
ki it ABH -

W OB OB, R 8 E A 875 LU BT R AH %7, B Times New Roman;
FRAUICH, WA 17 EE 20 B5; 740 200-400 7N H : PIsiX)55.)

RitiEl: MY, SRR SR ISR A BT R AR BT, F Times New
Roman; FrREMCH, WD 47 18R B B8 20 B, 3-5 AN Jckin, Sy
(B AR SC o5 N B . PR 55 )

BHYEHE (=2, Times New Roman, i,
+TF=E—17, BH)

Abstract: (MU, “F{A7y Times New Roman; Frall ik, WA 17
(7] FEL ] SE A 20 %, PISAT e )

Keywords: (/NU, &5 Times New Roman; Fp@iE, HAENINE,
AT 1R) R [ AH 20 B o S8R i) 2 18] DA“TE SR 5 I — AN S S0 o Bl . P i )
)



g (B ¢ EX
g (B

ExXBR (=5, &, Bh, ETFE—17)

720 T AR
(BLE/NDY, SRR, H s SCFAFH Times New Roman; 17 8] 2E [# 2 {H 20 5%
TS E T AL

HFEI-HKEF

(EBBAEBA—AD 2R, EXCREERMN 1 TFH)



kit e Gt - 1B
Eabigse Gt @i -

WAATFFE SR W SCIES . NN, SRR, 830775 PSR AR 20 H
Times New Roman; {T[RIEE[E]E(H 20 B, PiumttsF) , BARKSERITT:

(=) R IEXHIFR R &SRS

PR = =5y, BN () (2D (5D 5, =4r
B 12030 2, DUZhREEH] (1) (2) (3) %, —ZibpfiEd, ER&%—17.
TN AR TR, W, AT B R AT, BREUEAS F R
RS, DU L RS IESCERE . SCEMuxT 5. 2850

— (U5, Ri&; —RiFBATHEEE 2 4%, EBEH, ETFEE—1T)

(=) DO, Rk ZHbR@4THEEE 20 %5 FESBHEHAMES)

1. UMDY, Rik; =FFFBATIRIEE 20 %)

(1) B, R4k TUEARRRATIRIEE 20 B%; S ERAMPS) X EZIE
SCEAY

(Z) &34TRIEE

[ 788 20 7%; DUEE Word BRINKV/N, B BR#52.54 K, 743500 3.17
JE K

(=) BE

BEA S TE, RAO, @, O..... %54, BUENmS; 15, K
W, FECFRFLL LB AH 207 F Times New Roman “F44 .

(9> %30k

15, PICARME, JEC BT Ri{A % A Times New Roman 744, Fril
DA, BARSCERANIIA ;s S SR T, ROCHERT, RN, IRk
(P& BT F—ATIE AR SE, 8 ATHGE RN 5 ZE Bp)
SCEANSSCEF SR A B E SRR LTS, BEREAD 16 BSE TR, B
FINSCCRA DT 5 1R, IEEFEAFRBHISCRA DT 3 R SR T 444 F0

SE A B R BEEEBREERME S BITSE —ME, UTRASHEKRR.
SHEICHR: LEIESCH R IRF gD HIxt Br 5| A A S ThRE . 7

RIESCRTFISCERII e B IR AR A7 E T HESH, WEERS

XERA LA E. SECERIEE 3 AL ER, BWRABFRRT 3 N4, 8

i3 AR, HEW “, %7, ZEERKERNT:

[1] #FI. 6. 8E [J] .74, £6, &% G% . 8IEK.

[2] H%. {EF. P42 [M] . BiRMH: HRE, HRES.

[3] #%. FiEH. %E4L (M] . FH, % B HRdE, HRE.

o1 -



kit e Gt - 1B
Eabigse Gt @i -

[4] SC£: FAEHE. X&ESL [C] . HARH: HRE, HARE.

[6] SX&Mrii: 1B3E. 3OE [C] //9%E. JCRA. ik WARAE,
FREE: IR

[6] 2AriesC: fE&E. XA [D] . BreEsmii: RESAL, RAEH.
[7] EFCER. HiFEE. €H4: BA, £S5 [P] . &4 HM.
[8] HiRARHE: BARPRHENRS. BARFRAELTR [S] . #uda: FERAL,
RATEEAR.

[9] ML 1BE. U8, MEMBLERS [R] . 4. FIERA,
RATEEAR.

[10] #R&KHTH: 1EH. SCE [N] . #Rj4k4, HREH RK .
[11] eBF3CER: 1. 3G [EB/OL] . [HARFEHAH] . Y BRA.

SHIREFIT -

SH R (B EIREN B E)

[1] BREBEAIMTS 2, 2014, CPahzR gk 5 RS 1 B RE T e ol XUk ), (PR
AR 8 W, 113-126 T, (BIAMERE, AR, 50

2] IEL. BEE. BaEMBREE, (ETF WIBEEEmE, SRE S 0mEE S5EE)
(RGEHARD) 58, 3 1073-1084 1. (ZTHAMEHR, EARIBI, 30

[3] MiZEP, 2016, (ApilE “iF EL2Z82 %"« PhiRSHATS) & E PR ST 7T 5251
TARRTC, 2016 4£55 1 . (CLARIRSC, 30

[4] &2, 2015, (OCHAFE. SRAT NS SRR » BhREOREE 2. (5
AL sC, 30

[5] REMEE, 2013, (HEM™REEFEFEEI MM EMESR) . (hEER
) 2013 4E 2 H 4 H, H3 M. (R4K, $30

[6] REfHF, 1990, (&PFARJEHLR) , &, HEWE, MFHBHE. FF, 30

[7] FBIRIEANGER, 2020, (E@TRE) CGHRBO » WEHEHRE. (BFH. #86, T
30

[8] Ve, 2004, (HhH 55 T HEHRARIINTT 55 30 /11— 3 SCHERLRI A AL = 2% 0 17D
S R g, (AT —h B3 2ol 2T N ZE BRI 2256 70 BT )
o E BT R, B 372-390 TR, (BTHIE . WROCEE, 0

[9] Atilgan Y., G. Bali, and O. Demirtas, 2015, "Implied volatility spreads and expected market
returns", Journal of Business and Economic Statistics, 33(1): 87-101. (£ T HAMEE, A
W, 330

[10] Baker M., and J. Wurgler, 2006, "Investor Sentiment and the Cross-Section of Stock Returns",
The Journal of Finance, 61(4): 1645-1680. (B MEE, AR, 30



kit e Gt - 1B
Eabigse Gt @i -

[11] Hannum, E., J. Begrman, M. Wang, and J. Liu, 2008, "Education in the Reform Era" in L.
Brandt and T. Rawski (ed.), China's Great Economic Transformation, Cambridge: Cambridige
University Press. (HTH&ETT. B34, 30

[12] Hull, J., 2021, Options, Futures and Other Derivatives, 11" ed., Hoboken: Pearson Education
Inc.. (L. #b, %30

[13] Khorram M., H. Mo, and C. Sanger, 2019, "Information embedded in option prices: Evidence
from credit rating agency announcements", SSRN Working Parper, No. 26325. ( TAE®3C,
P

[14] Kleinaltenkamp J., 2017. "Understanding the Impact of Job Automation on Chinese
Employment - A Quantitative Investigation", Peking University Master's Thesis. (*~Z i3,
P

[15] Repullo, R., and J. Suarez, 2008, "The Procyclical Effects of Basel 11", The 9th Jacques
Polak Annual Research Conference, Washington, USA. (&8, FE)



